	                                                                                                                                                            PRE-AGREEMENT & QUOTATION FOR SMALL CREDIT AGREEMENTS
in terms of section 92 of the National Credit act 34 0f 2005




NCR number:______________________





Form 20
CREDIT PROVIDER: 
RHODES UNIVERSITY 

PO Box 94,

Grahamstown, 6140
MOTOR VEHICLE PURCHASE SCHEME
A. PERSONAL DETAILS

Surname: ____________________ First Name in full: __________________Title: ______ 

Staff Number: __________________ID Number: ____________________ Age: ________
Residential Address: ________________________________________________________

____________________________________________________________ Code: _______

How long have you been at the above-Mentioned address?__________________________
Are you the, Owner_______ Tenant ______ Boarder ______ or Live with parents _______

Telephone No. ________________________ (Home) ________________________ (Work)

Sex: Male _________ Female _________

Marital Status: Married in Community of Property ____ Out of Community of Property ____

Date of Marriage _______________________  Place Married _________________________

If married in Community of Property prior to 1.11.1984, has your matrimonial property system 

since been altered?  Yes __________  No _________

Are you, Divorced _____ Widowed _____  Single _____ Separated of bed and board ______
Are you a South African Citizen?  Yes ________  No ________

Spouse’s first name: ___________________________________________________________

Spouse’s occupation: __________________________________________________________

Have you ever been declared insolvent?  Yes _________  No ________

If Yes, rehabilitation date: _______________________

B.
DETAILS OF EMPLOYMENT

Department/Division/Section: _____________________________________________________ 
Current Occupation: _____________________________________________________________

Date of employment with Rhodes University: _________________________________________
Former employer, if with current employer for less than three years: _______________________

C.
BANK ACCOUNT PARTICULARS

	Type of Account
	Account Number
	Financial Institution and Branch

	
	
	


C. Cont.
Are you a bank credit card holder? Yes _____________  No _____________

Name of Credit Card Institution/s ___________________________________________________

_______________________________________________________________________________

D. FINANCIAL PARTICULARS
Indicate the type of insurance you have (e.g. Life / Endowment): 

	Company
	Type of Insurance
	Amount Insured
	Under Cession Yes/No

	___________________


	
	
	


Are you standing surety for someone?  Yes ___________  No ____________
If Yes, please state:

	Name of Principal Debtor
	Name of Creditor
	Amount

	
	
	


FINANCIAL DECLARATION: (Please attach a copy of pay slip)
	
	Spouse
	Self
	Total

	Monthly Salary – Gross before deductions:

(Excluding housing subsidy)
	
	
	

	Other Income (if applicable)
	
	
	

	
	
	
	

	Net Income – After deductions:
	
	
	

	                        25% of Gross
	
	
	

	                        40% of Net
	
	
	


	Payments (Hire purchase, private loans , Accounts etc.)
	Rand Value

	a)
	

	b)
	

	c)
	

	d)
	


INSURANCE:
Name of Insurer: ____________________________________________________________________

(Vehicle only)

Comprehensive Insurance Premium : R___________________________________________________

REPAYMENT:

Repayment (Vehicles older than five years – maximum repayment period four years)

Loan to be repaid over:  

(tick applicable box)   

	2
	3
	4
	5
	6
	7


E.
DETAILS OF VEHICLE BEING PURCHASED
Seller: ________________________________________________________________

Make and Model of Vehicle: ______________________________________________

Year of First Registration: ________________________________________________

	Description
	Rand

	Purchase price:
	

	Add extras (if any please specify e.g. radio, mags, etc.):
	

	
	

	
	

	Less Deposit:
	

	Amount of loan:
	


F.
DO YOU HAVE AN EXISTING VEHICLE LOAN TO BE SETTLED
If so, with whom: ______________________________________________________

G.
ARE YOU ON PERMANENT _______, TEMPORARY STAFF ______OR ON CONTRACT BASIS? ___________

PLEASE BRING YOUR DRIVERS LICENCE

Number: _________________________________

Date of Issue: _____________________________

Place of issue: _____________________________

4 SUMMARY OF LOAN DETAILS
	Amount of Loan                        R______________
Installments payable                         Monthly
Initiation fee, charged up front R______________

Monthly service fee, included

 in installment                           R______________


	Installment including interest, 

fees & credit life insurance                R__________
Number of installments                        __________

Total all installments Including

Interest, fees & credit life insurance  R__________

Annual interest rate                               ________%




Reason for Loan: _______________________________________________________________
ADDITIONAL INFORMATION

Part A: Additional charges, per section 102(b) – (f)     
	Total of additional charges which will be included in the account and have been included in the calculation of the installment:-                                                                                                  R__________

Additional charges per section 102(b) – (g)

…………………………………………………………………………………………………___________

…………………………………………………………………………………………………___________




Part B: Optional items
	OPTIONAL ITEMS, WHICH WILL BE ADDED TO INSTALLMENT

	Additional monthly premium for optional insurance                                                                  R_________

Description of optional insurance:

………………………………………………………………………………………………………………..




Part C: Security provided                                           Part D: Repayments arrangements
	{Description of security required & of conditions under which possession would occur}

…………………………………………………….

……………………………………………………. 


	{Information regarding payments, including method of payment, date of the first payment and date of last payment}

……………………………………………………..

……………………………………………………..


Part E: Further information on rights and obligations


	Net salary after deduction (more than R1,000)
                           R__________

Repayment % of net salary (less than 40%)

                             _________%
Repayment % of gross salary (less than 25%)
                             _________%

Date of employment (minimum of one year)

                             __________

Year applicant aged 60 (loan repaid by retirement)
                             __________

No garnishees against monthly salary







Income and expenditure statement attached
Proof of all current credit agreements supplied



	Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
	No

No

No

No

No

No

No

No




	FOR OFFICE USE ONLY

REPAYMENT FACTOR: ______________________________________________

MONTHLY REPAYMENT: ____________________________________________




I confirm that the vehicle will be used for private use only.

I certify that the above information is correct and grant permission for any source of information in respect of this application to be further investigated.  I hereby grant permission for each source mentioned to furnish you with any information, including that which is regarded as confidential.

Name: _____________________________________________

Signature: __________________________________________     Date: ________________________
 [THIS QUOTE IS BINDING FOR 5 DAYS]

National Credit Act 34 of 2005
Credit Agreement Guidelines
SOME HARD FACTS ABOUT DEBT
Remember these facts about debt before you take a loan:
· DEBT is always more expensive than saving and buying for cash

· DEBT should always be used for essential needs that increase in value, such as a family home
· DEBT is easy to get, but difficult to repay

· DEBT is buying today with what you earn tomorrow

· DEBT know your rights and enforce them with all Credit providers

Affordability assessment of the borrower
Before concluding a Credit Agreement with a Borrower a Credit Provider is obliged to carry out an affordability assessment with a prospective Borrower including:

· His/her understanding and appreciation of the risks and costs of the credit applied for;

· Their rights and obligations and potential risks under the proposed Credit Agreement including any outstanding balance being off-set against his/her fund credit should he/she leave Rhodes employment;

· His/her debt re-payment history under previous Credit agreements e.g. judgements for non payment etc;
· His/her existing financial means, prospects and current obligations including all current credit agreements e.g. a statement of all income and expenditure must be completed;

· Of his/her monthly earnings (a recent payslip will suffice);
· Of any additional (not salary) earnings, if any;

· Of his/her monthly expenses against his monthly earnings and additional earnings, if any;

· Of any current Credit agreement(s) between the borrower and a Credit provider and the monthly repayment terms of such agreement(s);

Over-Indebtedness
A borrower is deemed to be over-indebted if the balance, of available information at the time an affordability determination is made, indicates that the borrower is or will be unable to satisfy, in a timely manner, all of his obligations in terms of all Credit Agreements to which he is a party.  

Provision of a quotation
A Credit Provider must provide a written quotation to a borrower before a Credit Agreement is concluded.

Copy of the Credit Agreement
A copy of the Credit Agreement concluded must be delivered to the borrower in a paper or printable electronic form, without charge to the borrower.

Interest Charges
· The interest levied on the principal debt (capital value of the loan) may not exceed the value of the principal debt;

· An interest rate may not vary unless it is pegged to a determinable reference rate, such as the prime overdraft rate;

· Any change of interest rate will not be allowed unless the Credit Provider has delivered written notice thereof to the borrower.

Provision of Statements
A credit provider is required to provide a statement of account in respect of each Credit Agreement concluded between it and the borrower.

Termination and Rescission of Credit Agreements
A borrower may terminate any Credit Agreement by paying the settlement amount to the Credit Provider without advance notice to the Credit Provider.  The settlement amount comprises any unpaid balance of the principal debt plus the unpaid interest charges and all other fees and charges payable by the borrower up to the settlement date.  

Debt Review and Counseling
A borrower may  apply to a debt councilor for a review of any Credit Agreement to which he is a party to determine whether any Credit Agreement concluded is reckless and make the appropriate recommendations to the relevant court.
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