DEPARTMENT OF ECONOMICS AND ECONOMIC HISTORY 2008 RESEARCH REPORT
The research activity of the department resulted in twelve journal publications, one other publication, fifteen

conference papers, four workshops and one international visit. Several journal articles have resulted from the joint

efforts of supervisors and masters students in the Financial Markets Programme. These papers, when added to

similar recent ones in the same field have now compounded to a significant body of literature in financial market

studies, which clearly constitutes a local niche for the department.

The other pockets of staff expertise from which research papers have emanated this year include Regional Economic

Integration, Water Resources, Cultural Economics and Teaching in Economics, particularly focused on the issues

around large numbers of students.

A highlight of the year was the now established and growing annual postgraduate conference with staff and students

from the Universities of Fort Hare and Nelson Mandela Metropolitan also participating. The Economics Society of

South Africa and the National Treasury provided sponsorship for the conference. The department was also chosen to

host and organise an Economic Research Southern Africa (ERSA) workshop.

Dr X.P. Guma, the Deputy Governor of the South African Reserve Bank and Visiting Professor in Economics,

addressed students and staff at a public seminar during his lecturing visit in October.
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PUBLICATIONS RESEARCH JOURNALS IN ABSTRACT AND/OR FULL PAPER

Aziakpono,MJ

Aziakpono,MJ. "Financial and monetary autonomy and interdependence between South Africa and the other SACU

countries". South African Journal of Economics. 2008. 76(2),189-211.

Juana,JS

Juana,JS, Strzepek,KM and Kirsten,JF. "Households' welfare analyses of the impact of global change on water

resources in South Africa". Agrekon. 2008. 47(3),309-326.

Matsaseng,KF

Matsaseng,KF. "Price flexibility in the common monetary area". South African Journal of Economics. 2008.

76(2),176-188.

Mbatha,CN

Mbatha,CN and Charalambides,N. "What is really in the economic partnership agreements for the Southern African

region? A perspective from Botswana's beef export markets". Agrekon. 2008. 47(4),410-432.

Mbatha,CN and Antrobus,GG

Mbatha,CN and Antrobus,GG. "Institutions and economic research: a case of location externalities on agricultural

resource allocation in the Kat River basin, South Africa". Agrekon. 2008. 47(4),470-491.

Mutambara,TE

Mutambara,TE. "Asymmetric tariff reduction within the SADC protocol on trade and its implications for industrial

development within member states". Journal of Development Perspectives. 2007. 3(1),54-73.

Snowball,JD

Snowball,JD. "The impact of a change in ticket price on the demand for university live theatre: an illustrative case

study of the Young Directors’ season at Rhodes University". South African Theatre Journal. 2008. 22,119-129.
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Snowball,JD and Jeurissen,C

Snowball,JD, Willis,K and Jeurissen,C. "Willingness to pay for water service improvements in middle-income

urban households in South Africa: a stated choice analysis". South African Journal of Economics. 2008. 76(4),705-

720.

Snowball,JD and Webb,ACM

Snowball,JD and Webb,ACM. "Breaking into the conversation: cultural value and the role of the South African

National Arts Festival from apartheid to democracy". International Journal of Cultural Policy. 2008. 14(2),149-164.

OTHER PUBLICATIONS

Karoro,T, Aziakpono,MJ and Cattaneo,NS

Karoro,T, Aziakpono,MJ and Cattaneo,NS. "Exchange rate pass-through to import prices in South Africa: is there

asymmetry?" In: Economic Research Southern Africa. Fedderke, JW (Ed) Southern Africa Working Paper No. 79.

Cape Town. 2008. (79), 1-21.

RESEARCH PAPERS PRESENTED AT ACADEMIC/SCIENTIFIC CONFERENCES

(PROCEEDINGS, BOOKLETS and ATTENDANCE)

i. Local Conferences

Aziakpono,MJ

Aziakpono,MJ, Kleimeier,S and Sander,H. "Banking market integration in the SADC countries: evidence from

interest rate analysis". The National Conference on Creating, Developing Value in Africa in the Global Context. Sun

City, North West Province. South Africa. May 2008.

Cattaneo,NS

Cattaneo,NS. "Services liberalisation in preferential trade agreements and under the GATS: implications for regional

agendas and development space in southern Africa". Annual Trade Law Centre for Southern Africa Conference.

BMW Pavilion Conference Centre, Cape Town. South Africa. June 2008.

Chinzara,Z and Aziakpono,MJ

Chinzara,Z and Aziakpono,MJ. "Dynamic returns linkages and volatility transmission between South African and

the world major equity markets". the 17th Annual Southern African Finance Association (SAFA) Conference.

University of Cape Town, Cape Town. South Africa. January 2008.

Chinzara,Z and Aziakpono,MJ. "Integration of the South African equity market into the world major stock markets:

implication for portfolio diversification". The 5th African Finance Journal Conference. Lagoon Beach Hotel, Cape

Town. South Africa. July 2008.

Howarth,G, Mhlanga,G and Aziakpono,MJ

Howarth,G, Mhlanga,G and Aziakpono,MJ. "Volatility transmission and propagation between four of Africa’s major

Stock Markets: South Africa, Egypt, Nigeria and Kenya". The 17th Annual Southern African Finance Association

(SAFA) Conference. University of Cape Town, Cape Town. South Africa. January 2008.

Kwangware,D, van Rooyen,J and Aziakpono,MJ

Kwangware,D, van Rooyen,J and Aziakpono,MJ. "Portfolio diversification within sectors in South Africa: an

analysis of the bear and bull market phases". The 17th Annual Southern African Finance Association (SAFA)

Conference. University of Cape Town, Cape Town. South Africa. January 2008.
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Seedat,ED and Liao,L

Seedat,ED and Liao,L. "Equity price relations of cross-listed South African companies ". 17th Annual Conference of

the Southern African Finance Association. University of Cape Town, Cape Town. South Africa. January 2008.

Seedat,ED and McKenna,RF

Seedat,ED and McKenna,RF. "Comparing approaches to the forecasting of South African equity prices". 17th

Annual Conference of the Southern African Finance Association. University of Cape Town, Cape Town. South

Africa. January 2008.

Snowball,JD

Snowball,JD and Mostert,M. "Developing communities of practice in large class teaching: tutorials and online

discussion forums". Joint Conference of the South African Association for Research and Development in Higher

Education and the Higher Education Learning and Teaching Association of Southern Africa. Rhodes University,

Grahamstown. South Africa. December 2008.

RESEARCH PAPERS PRESENTED AT ACADEMIC/SCIENTIFIC CONFERENCES

(PROCEEDINGS, BOOKLETS and ATTENDANCE)

ii. International Conferences

Aziakpono,MJ

Aziakpono,MJ, Kleimeier,S and Sander,H. "Banking market integration in the SADC countries: evidence from

interest rate analysis". The Emerging Markets Finance Conference. City University of London, London. United

Kingdom. May 2008.

Aziakpono,MJ and Wilson,MK. "Interest rate pass-through and monetary policy regimes in South Africa". The

AERC Biannual Research Workshop. Intercontinental Hotel, Nairobi. Kenya. December 2008.

Cattaneo,NS

Cattaneo,NS. "Foreign direct investment into South Africa: trends and challenges". India-Brazil-South Africa (IBSA)

Academic Seminar. Hotel Torres da Cachoeira, Florianopolis. Brazil. August 2008.

Chinzara,Z and Aziakpono,MJ

Chinzara,Z and Aziakpono,MJ. "Dynamic returns linkages and volatility transmission between South African and

the world major equity markets". The Emerging Markets Finance Conference. City University of London, London.

United Kingdom. May 2008.

Snowball,JD

Snowball,JD and Mostert,M. "Introducing a learning management system in a large first year class: the impact on

lecturers and students". 3rd International Conference on eLearning. University of Cape Town, Cape Town. South

Africa. June 2008.

Snowball,JD and Antrobus,GG

Snowball,JD and Antrobus,GG. "An arts festival production function: determinants of the “success” of performing

arts productions at the South African National Arts Festival". Association of Cultural Economics International

(ACEI) 15th International conference. North Eastern University, Boston. United States of America. June 2008. 15.

CONCERTS, EXHIBITIONS, PERFORMANCES, WORKSHOPS, EVENTS

Aziakpono,MJ

Aziakpono,MJ, Burger,P and du Plessis,S. Organiser and presented three papers. "ERSA Workshop on Perspective of

Economic Integration in Africa". Financial integration and economic performance of SACU: do different types of

capital stocks matter?. Rhodes University. Grahamstown, South Africa. 19 - 20 June 2008.

Aziakpono,MJ, Kleimeier,S and Sander,H. Organiser and presented two papers. "ERSA Workshop on Perspective of

Economic Integration in Africa". Banking market integration in the SADC countries: evidence from interest rate

analysis. Rhodes University. Grahamstown, South Africa. 19 - 20 June 2008.
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Chinzara,Z and Aziakpono,MJ

Chinzara,Z and Aziakpono,MJ. Organiser and presented two papers. "ERSA Workshop on Perspective of Economic

Integration in Africa". Integration of the South African equity markets into the world major stock markets:

implication for portfolio diversification. Rhodes University. Grahamstown, South Africa. 19 - 20 June 2008.

Matsaseng,KF

Matsaseng,KF. Presentation. "Asymmetry of shocks in the common monetary area". ERSA Workshop on

Perspective of Economic Integration in Africa. Rhodes University. Grahamstown, South Africa. 19 - 20 June 2008.

INTERNATIONAL VISIT

Snowball,JD

Snowball,JD. University of Newcastle, Newcastle-upon-Tyne, United Kingdom. Visiting fellow, research funded by

the Arts and Humanities Research Council (AHRC) and Arts Council England (ACE), under their Fellowship on the

economic impact of arts and humanities. 1 - 10 May 2008.

	JOURNAL SUBSIDY UNITS 


	UNITS



	Aziakpono,MJ


	

	Aziakpono,MJ. "Financial and monetary autonomy and interdependence between South Africa and the

other SACU countries". South African Journal of Economics. 2008. 76(2),189-211.


	1.00



	Juana,JS


	

	Juana,JS, Strzepek,KM and Kirsten,JF. "Households' welfare analyses of the impact of global change

on water resources in South Africa". Agrekon. 2008. 47(3),309-326.


	0.34



	Matsaseng,KF


	

	Matsaseng,KF. "Price flexibility in the common monetary area". South African Journal of Economics.

2008. 76(2),176-188.


	1.00



	Mbatha,CN


	

	Mbatha,CN and Charalambides,N. "What is really in the economic partnership agreements for the

Southern African region? A perspective from Botswana's beef export markets". Agrekon. 2008.

47(4),410-432.


	0.50



	Mbatha,CN and Antrobus,GG


	

	Mbatha,CN and Antrobus,GG. "Institutions and economic research: a case of location externalities on

agricultural resource allocation in the Kat River basin, South Africa". Agrekon. 2008. 47(4),470-491.


	1.00



	Snowball,JD


	

	Snowball,JD. "The impact of a change in ticket price on the demand for university live theatre: an

illustrative case study of the Young Directors’ season at Rhodes University". South African Theatre

Journal. 2008. 22,119-129.


	1.00



	Snowball,JD and Jeurissen,C


	

	Snowball,JD, Willis,K and Jeurissen,C. "Willingness to pay for water service improvements in

middle-income urban households in South Africa: a stated choice analysis". South African Journal of

Economics. 2008. 76(4),705-720.


	0.67



	Snowball,JD and Webb,ACM


	

	Snowball,JD and Webb,ACM. "Breaking into the conversation: cultural value and the role of the South

African National Arts Festival from apartheid to democracy". International Journal of Cultural Policy.

2008. 14(2), 149-164.


	1.00



	TOTAL
	6.51




	POSTGRADUATE SUBSIDY UNITS 2008 GRADUATES



	SUPERVISOR
	STUDENT
	M/D
	UNITS



	Ackermann
	Mhlanga
	M
	0.25



	Antrobus
	Van Rooyen
	M
	0.25



	Aziakpono
	Barnor
	M
	0.5



	Aziakpono 
	Elliott 
	M 
	0.25

	Aziakpono 
	Johns 
	M 
	0.25

	Aziakpono 
	Kwangware
	 M
	 0.25

	Aziakpono 
	Moyo 
	M 
	0.25

	Aziakpono 
	Mugova 
	M
	 0.5

	Aziakpono 
	Rabana 
	M 
	0.25

	Cattaneo 
	Kwangware 
	M 
	0.25

	Faure 
	Dlamini 
	M 
	0.25

	Faure 
	Elliott 
	M 
	0.25

	Faure 
	Hove
	 M 
	0.25

	Matsaseng 
	Dlamini 
	M 
	0.25

	Mbatha 
	Van Rooyen 
	M 
	0.25

	Mutambara 
	Johns 
	M 
	0.25

	Mutambara 
	Munthali 
	D 
	1.0

	Nel 
	Makwiramiti
	 M 
	0.5

	Nel 
	Moyo 
	M 
	0.25

	Seedat 
	Howarth 
	M
	 0.5

	Seedat 
	Mhlanga
	 M 
	0.25

	Snowball 
	Rabana 
	M 
	0.25

	Webb 
	Stott 
	M 
	1.0

	Webb 
	Munthali 
	D 
	1.0

	TOTAL

                                     
	9.25


	BOOKS SUBMITTED FOR POSSIBLE SUBSIDY



	TITLE OF BOOK
	TITLE OF CONTRIBUTION IN

BOOK


	AUTHOR(S)



	Bulletin of comparative labour

relations 65: the Global Labour

Market: from globalization to

flexicurity


	Global capitalism and the rise of nonstandard

employment: challenges


	Oladeinde, O



