RHODES UNIVERSITY PENSION AND PROVIDENT FUNDS

ANALYSIS OF DISTRIBUTION OF MONTHLY CONTRIBUTION TO FUND
	
	2010
	
	

	 
	Pension Fund 
	Provident Fund

	 
	
	Contributory
	Non-Contributory

	Employer Contribution
	15%
	15%
	22.50%

	Less Expenses
	2.426%
	3.060%
	3.060%

	 
	
	
	 

	Death Benefit
	0.465%
	1.39%
	1.39%

	Income Replacement Benefit
	0.46%
	0.67%
	0.67%

	Spouses Reassurance
	1.05%
	0.00%
	0.00%

	Administration
	0.451%
	1.00%
	1.00%

	 
	
	
	 

	Plus Member Contribution
	7.50%
	7.50%
	0

	 
	
	
	 

	Refundable
	20.075%
	19.44%
	19.44%

	
	
	
	

	
	2011
	
	

	 
	Pension Fund 
	Provident Fund

	 
	
	Contributory
	Non-Contributory

	Employer Contribution
	15%
	15%
	22.50%

	Less Expenses
	2.320%
	2.925%
	2.925%

	 
	
	
	 

	Death Benefit
	0.442%
	1.30%
	1.30%

	Income Replacement Benefit
	0.437%
	0.625%
	0.625%

	Spouses Reassurance
	0.99%
	0.00%
	0.00%

	Administration
	0.451%
	1.00%
	1.00%

	 
	
	
	 

	Plus Member Contribution
	7.50%
	7.50%
	0

	 
	
	
	 

	Refundable
	20.181%
	19.58%
	19.58%

	
	
	
	

	
	
	


	 
	2012
	 
	 

	
	
	
	

	 
	Pension Fund 
	Provident Fund

	 
	 
	Contributory
	Non-Contributory

	Employer Contribution
	15%
	15%
	22.50%

	Less Expenses
	2.53%
	3.41%
	3.41%

	 
	 
	 
	 

	Death Benefit
	0.44%
	1.30%
	1.30%

	Income Replacement Benefit
	0.44%
	0.63%
	0.63%

	Spouses Reassurance
	0.95%
	0.00%
	0.00%

	Actuarial
	0.16%
	0.08%
	0.08%

	Other costs
	0.25%
	0.35%
	0.35%

	Administration
	0.29%
	1.05%
	1.05%

	 
	 
	 
	 

	Plus Member Contribution
	7.50%
	7.50%
	0

	 
	 
	 
	 

	Allocation to savings(DC)/Funded benefits(DB) 
	19.971%
	19.094%
	19.094%


